




































































Section 2. Election, Term of Office & Qualifications -The Chairman of the Board, 

the Vice Chairman, the President, the Executive and Senior Vice President(s), the 

Secretary and the Treasurer shall be elected annual by affirmative vote of a majority 

of all the members of the Board of Directors. Each officer shall hold office until his 

successor is elected and qualified in his stead, or until he shall have resigned or shall 

have been removed in the manner hereinafter provided. Such other officer as may 

from time 10 time be elected or appointed by the Board of Directors shall hold office 

for such period, have authority and perform such duties as are provided in these By­

laws or as Board of Directors may determine. The Chairman of the Board, the Vice 

Chairman and the President shall be chosen from among the directors, and the 

Secretary shall be a resident and a citizen of the Philippines. 

Section 3. Removal -Any officer may be removed, either with or without cause, by 

the vote of a majority of the whole Board of Directors. 

Section 4. Resignations -Any officers may resign at any time by giving written notice 

to the Board of Directors, to the Chairman or Vice Chairman of the Board, or to the 

President. Any such resignation shall take effect on the date of receipt of such notice 

or at any ater time specified therein; and unless otherwise specified therein, the 

acceptance of such resignation shall not be necessary to make it effective. 

Section 5. Vacancies - A vacancy in any office because of death, resignation, 

removal, disqualification or any other cause may be filled for the unexpired portion of 

the term by the Board of Directors. 



Section 6. Chairman of the Board - The Chairman of the Board shall, if present, 

preside at all meetings of the stockholders and of the Board of Directors. The 

Chairman shall also perform such other duties as shall from time to time be assigned 

to him by the Board of Directors.

Section 7. Vice-Chairman of the Board - In the absence of the Chairman, any one of 

the Vice Chairman of the Board shall preside at all meetings of the stockholders and of 

the Board of Directors. The Vice Chairman shall also perform such other duties as shall 

from time to time be assigned by the Board of Directors

Section 8. President - The President shall be the chief executive officer of the 

Corporation and, subject to the control of the Board of Directors, shall have general 

supervision of the business and affairs of the Corporation. He shall, in the absence of 

both the Chairman and any of the Vice Chairman of the Board, preside at all meetings 

of the stockholders and of the Board of Directors. He may sign with the Secretary any 

or all certificates of stock of the Corporation; provide the stockholders and th Board of 

Directors such reports, memoranda, accounts, and data which may be required of 

him; and, in general, perform all duties incident to the office of the President and such 

other duties as may from time to time be assigned to him by the Board of Directors or 

as prescribed by these By-laws.

Section 9. Executive and Senior Vice President - At the request of the President, 

any Executive Vice President who is also a director, or in the absence or disability of 

the President, the most senior Executive or Senior Vice President who is also a 

director, shall perform all the duties of President, and, when so acting, shall have all  
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